GOVERNMENT OF BELIZE
FORESTS ACT CHAPTER 213, THE SUBSTANTIVE LAWS OF BELIZE, REVISED
EDITION 2000-2003
LICENSE TO EXPLOIT FOREST PRODUCE
(For sustained yield working)
Issued under FOREST RULE 5(1)(a) of the FOREST RULES, Chapter 213, The
Subsidiary Laws of Belize, Volume IV, Revised Edition 1991, as amended

SUSTAINABLE HARVESTING OF COHUNE NUTS of (Affalea cohune)

LONG-TERM FOREST LICENSE NUMBER: NTFL 01 of 2014

CONDITIONS

1) Maya Fire Company Limited with a registered address in Equity House, 84 Albert Street,
Belize City, Belize Central America (hereinafter called the "Licensee") is hereby licensed,
subject to the provisions of the Forests Act in force at any time during the currency of this
licence whether enacted prior to or subsequent to the granting thereof and any rules and
regulations made there under and in force at any time during the currency of this licence
whether enacted prior to or subsequent to the granting thereof and to the conditions
hereinafter expressed, to cut and remove only species of cohune and to carry out such
activities as are necessary for the maximum protection, optimum regeneration, general
improvement and sustainable management of the cohune resources and environmental
goods and services within the tract of land hereinafter described and in accordance with the
Management Plan referred to in paragraph2 below:-

2) This license applies to the production forests in national land in the Stann Creek and Toledo
Districts only. For the avoidance of doubt, the license applies to only areas not under
protection or under private title or lease and the license area shall exclude ALL lands,
presently or in the future, held under lease or granted. A copy of a map depicting the current
license area (only) is attached hereto and a full size map is available for inspection at the
headquarters of the Forest Department in Belmopan, Cayo District. Copies of maps
depicting any variations in the boundaries as may hereafter occur from time to time shall
likewise be available at the headquarters of the Forest Department.

Duration of License

3) This license shall be for 5 years duration, commencing on September 1** 2014 and ending
on August 31% 2019. The Licensee has the option to extend the duration of this license for a
single, further 20-year period, provided that written notice of the intention to extend is given
180 days before the date of the expiry of the first 5-year period and the undertaking is
proven to be a viable business enterprise sustainably supplied with raw material from
existing natural populations of Affalea cohune and provided further that the said
Management Plan and all the conditions of this license have been fulfilled to the satisfaction
of the Chief Forest Officer and that there has been compliance with the Forest Act and
Forest Rules, any subsequent amendments thereto and any new regulations that will have
come into effect and bear upon this license. Failure to give the above-mentioned notice in
the form at the time required above shall render the option null and void.
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The Management Plan

4) The Licensee shall develop a Management Plan (MP) for the license area with the technical
guidance and collaboration of the Forest Department and bearing in mind sustainable forest
management principles. The MP shall guide the conduct of activities during the entire period
of this license, including any period of extension, in accordance with sustainable forest
management principles. The MP shall be based upon a concrete inventory and shall contain
inter alia a division of the area into stands and define the harvesting cycle and annual
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allowable harvest, harvesting methods and standards for harvesting infrastructure and forest
protection requirements, etc. The plan shall be developed in accordance with such other
guidelines as may be issued by the Forest Department.

5) The Licensee in collaboration with the Forest Department shall review and revise the MP
periodically during the existence of this licence, including any period of extension. Such
revisions shall occur in periods not exceeding five (5) years starting from the date of
issuance of this licence. The revision period shall be clearly stated in the MP. However in
the event that natural disasters (hurricanes, pests, diseases, wildfires, drought etc.) or
anthropogenic disasters (man-made fires, etc.) render the current provisions of the MP
irrelevant to the sustainable management of the area, the Chief Forest Officer may
recommend to the Minister responsible for forestry that the MP be reviewed and revised
prior to the end of the revision period, provided sustained yield harvesting is still possible in
the whole or any portion of the license area as determined by t he Chief Forest Officer, and
the Licensee shall comply with the directions given by the Minister.

6) In the event that a sustained yield harvesting is no longer possible for the balance of the
duration of this licence in the whole or any portion of the license area as determined by the
Chief Forest Officer, the Licensee shall have first right to a licence for the conduct of
salvage operations within the affected areas in accordance with the terms and conditions of
such licence.

7) The MP shall be presented to the Minister for his/her approval no later than twelve (12)
months after the date of signing of this license by the Licensee. Any revision of the MP shall
be presented by the Licensee to the Minister for his/her approval no later than two (2)
months after the review has been concluded.

8) The Minister may, upon review of the MP request modifications to the plan or revision and
the Licensee shall comply with such request.

8) After the Minister responsible for forestry has approved the MP or any revision thereof, it
shall be deemed to form an integral part of this licence agreement. The Licensee shall be
obligated under this license agreement to adhere to the MP.

10)The Licensee shall bear all the costs of developing the MP and any revision. The Forest
Department shall provide upon request all relevant technical information in its possession,
and shall likewise upon request and as may be available provide relevant technical and
legal guidance as the plan or any revision is being developed. The licensee shall make
payment for any cost incurred by the Department in reproducing or copying information.

11)Copies of all data collected and/or compiled by the Licensee that form the basis of the MP
or any revision thereof, shall be provided upon request to the Chief Forest Officer.

12)The MP shall be presented in a format designated by the Chief Forest Officer, which format
is laid out in Appendix 1 of this license.

13)Nothing in this license shall be construed so as to negatively prejudice the objectives and
technical guidelines of the approved SFMP or any approved revision thereof.

Annual Plan of Operations

14)The Licensee shall also develop with the collaboration of the Forest Department, for each
calendar year or part thereof during the duration of this licence, including any period of
extension, and Annual Plan of Operation (APO). The APO shall serve as a detailed guide
that the Licensee shall follow to implement on an annual basis those activities identified in
the MP, which the Licensee has undertaken hereunder. The APQ shall also be utilized by

the Forest Department to monitor implementation by the Licensee of his responsibilities on a
continuous basis.

15) The APO shall be presented in a format approved by the Chief Forest Officer, which format
is laid out in Appendix Il of this license.
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16)The APO for an upcoming year shall be presented to the Chief Forest Officer for his
approval by 315 December of the current year. After the Chief Forest Officer has approved
an APO or any amendment thereto, it shall be deemed to form an integral part of this
license agreement and the implementation hereof shall be monitored by a Senior Forest
Officer assigned by the Chief Forest Officer. The Licensee shall be obligated under his
licence agreement to adhere to the APO.

17)The Chief Forest Officer may, upon review of any APO or amendment thereto for approval,
request modifications to such APO or amendment and the Licensee shall comply with such
request.

18)In the event of any revision of the MP, any current APO shall be amended as may be
necessary to reflect such revision and such amendment shall be submitted to the Chief
Forest Officer for his approval.

The Rights of the Licensee

19)The Licensee shall be entitled to fell and remove all produce identified for collection under
the MP and designated for harvesting under a current APO.

20)With prior approval of the Chief Forest Officer, the Licensee shall construct and operate
roads and in accordance with specifications given to it by the Forest Department. The
Licensee shall have the right to establish and operate collection points at locations in the
licence area agreed to by the Chief Forest Officer. These sites shall be clearly indicated in
the APO.

21)Subject to the conditions of this license, the Licensee shall have the right of free access
within the license area. The right to transport produce as well as drive heavy vehicles on
any forest roads within and outside the license area or within the license area may be
withdrawn by a Forest Officer during periods of bad weather.

22)This license shall be personal to the Licensee and shall not be capable of being transferred
by the Licensee to any third party other than with the prior approval and consent of the
Minister responsible for forestry, obtained in accordance with the procedure provided for in
the Forest Rules or any amendment thereto.

The Rights of the Government

23)This license does not grant to the Licensee exclusive access to or possession of the license
area and accordingly the grant of this license do not exclude the right of the Government to
grant permission to any third party to use any lands within the license area for military
training, research, mining, petroleum operations, tourism development or any other activity.
Any permission granted for such other activities within the license area shall make provision
as far as practicable, for the responsibility of the third parties to assist in fire suppression
and protection and road maintenance and in accordance with any other stipulations under
such permission.

24)The Minister responsible for forestry reserves the right to award licences to harvest non-
timber forest produce, excluding cohune nuts, within the licence area to third parties where
the extraction of such forest produce is conducive to good forest.

25)The Forest Department, or any person authorized by the Chief Forest Officer, may at any
time during the term of this license, including during any period of extension, carry out within
the license area at their own cost, silvicultural or other works that the Chief Forest Officer
deems necessary provided that such work shall not hinder the operations.

26)In addition to the above, the Forest Department may establish experimental sites for the
purpose of conducting research and conduct any other activities related to the work of the
Forest Department, within the license area. The Forest Department, or any person
authorized by the Chief Forest Officer, may conduct such activities.
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27)The Licensee shall not hinder the operations of any third party or the Forest Department
within the licence area as provided for in the aforementioned clauses and shall act in good
faith towards such parties, who shall have a similar obligation to the Licensee.

28)The Government does not hold itself responsible and shall not be held liable for the
presence or accessibility of all or any cohune nut produce within the licence area.

29)The Government does not hold itself responsible and shall not be held liable for the
soundness of any cohune nut produce nor the accuracy of any volume estimate.

30)The Government shall not be held liable nor deemed to be in breach of this license by the
Licensee, where the Government and/or the Licensee is prevented by force majeure to
honor or fulfill any or all of the terms of this license. In this paragraph, the expression force
majeure includes acts of God (hurricanes, floods, earthquakes etc.) and war, insurrection or
riot or any other happening which the Government or the Licensee could not reasonably
foresee, prevent, or control.

31)In the case the Licensee goes bankrupt or is wound up, the obligations of the Government
under this licence shall cease and the license shall be deemed to be terminated.

Non-Timber Processing

32)All produce may be transported to the processing facility considering that it is accompanied
by a standard waybill and a valid copy of this license. The Chief Forest Officer may require
the Licensee to mark any or containers containing the forest produce to identify the areas
where they were collected.

33)The Licensee shall make a statutory declaration of the number, volumes and species
removed under this license at intervals not exceeding three months, and shall furthermore
give full information and answer all questions in respect of all maters covered by this license
as may be required of him from time to time by the Chief Forest Officer or any person
authorized by the Chief Forest Officer.

34) The Licensee shall operate a processing facility or facilities in connection with this license;
he shall keep records available for inspection by the Chief Forest Officer or any person
authorized by the Chief Forest Officer at any time; and the Licensee shall submit a true copy
of these records to the Chief Forest Officer at any time; and the Licensee shall submit a true
copy of these records to the Chief Forest Officer on completion of each calendar year for the
duration of the license.

35) The proper disposal of all produce residues at each processing site including the license
area shall be carried out to the satisfaction of the Chief Forest Officer. No produce residues
shall be placed within 328 feet (100 meters) of any watercourse in the license area.

Compliance with License Conditions

36) The Licensee, its servants, employees, agents and independent contractors shall be
responsible for complying with all the terms and conditions of this license. Where there has
been a breach of any of the terms and conditions of this license by the Licensee’s servants,
employees, agents or independent contractors, the Licensee shall be held responsible. This
licence shall be subject to suspension or termination in accordance with paragraph 53
below, in the event of any breach of the terms and conditions of this licence by the Licensee
or its servants, employees, agents or independent contractors.

37) Failure on the part of the Licensee to fulfill any of the terms and conditions of this license
shall:

1) Not be deemed a breach of this license so far as such failure arises from force
majeure.

2) This license shall not take effect and become binding on either of the parties
hereto unless and until it is duly executed by both the licensee and the Chief
Forest Officer and Minister responsible for forest matters.
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Security Bond

38)The Licensee shall take out a security bond with a Banking or Insurance Company
to the sum of twenty thousand Belize Dollars ($20,000), within four months of the
signing of this licence. The Banking or Insurance Company shall address such
letter regarding the issuance of the security bond to the Financial Secretary on
behalf of the Government of Belize. The Forest Department shall have the right to
draw against the bond for recovery of any outstanding royalty arrears under this
license and for non-payment of fines or any other sum of money payable under
this license.

39)The Licensee shall upgrade the security bond to its original value on 1% January of
each year if withdrawals have been made in the previous year. The harvesting and
removal of cohune produce from the license area shall be suspended until such
payments are made. The security bond shall be effective for the duration of this
license including any period of extension. It shall, without prejudice to paragraph
53 below, be terminated at the expiration or termination of this license including
any period of extension, and provided all such sums of money referred to in
paragraph 38 above have been satisfied.

Administrative Fee

40)The Licensee shall pay annually to the Forest Department a non-refundable
administrative fee of one thousand five hundred Belize dollars ($1,500). Such fee
shall be payable upon submission of each APO.

Royalty and other Payment

41)The Licensee shall pay no less than the sum of one thousand Belize dollars
($1,000) as an initial payment of royalty within ninety days of the signing of this
license by the Licensee.

42)The royalty rates for all species shall be in accordance with regulations existing
from time to time. The Licensee shall pay royalty on all produce, whether felled by
it or found lying on the ground and extracted from the license area.

43)All measurements shall follow standards set by the Forest Department for the
purpose of determining royalty. For avoidance of doubt for cohune, royalty will be
assessed based on a per weight basis.

44)Full payment of royalties must be made within thirty (30) days from the date of
billing.

45)Billing for royalty shall be made at monthly intervals. When the aggregate sum has
exceeded the initial payment referred to in clause 41 above, supplementary
payments shall become due.

46)If at any time the Licensee is in arrears of payment of any royalties or any other
sum of money payable under this licence for which demand has been made in
writing and reasonable time allowed for payment, the harvesting and removal of
cohune produce from the license area shall be suspended until such payments are
made.

47)The Chief Forest Officer shall issue an Annual Cutting Permit every year to the
Licensee for the harvesting of cohune produce subsequent to the approval of the
APQ for such year. If the Licensee is found to be working without an APO, his
licence shall be immediately suspended and a penalty of five thousand Belize

dollars ($5,000) may be imposed by the Chief Forest Officer and deducted from
the security bond.

48)A charge of five hundred Belize dollars ($500) shall be levied for the issuance of
an Annual Cutting Permit. No harvesting operations shall be allowed to take place
or commence until the Licensee is in receipt of an Annual Cutting Permit.

4
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Suspension/Termination of the License Agreement

49)The Licensee shall comply with all the provisions of the Forest Act and its
regulations and any other legislation pertinent to its activities under this license
whether in force at the time of the issuance of this licence or enacted
subsequently. Failure to comply shall result in the Licensee being liable not only
under such legislation but shall also render this licence subject to suspension or
revocation by the Minister after giving the Licensee an opportunity to make
representation against such suspension or revocation.

50) This license shall be liable to suspension or revocation by the Minister responsible
for forestry if, after due enquiry and giving the Licensee a reasonable opportunity
to remedy any breach, which may be capable of being remedied and an
opportunity of making representation against such suspension or revocation, the
Minister is satisfied that a condition of the license has been contravened. In
addition to any revocation of this licence for failure to adhere to paragraph 60
below, prohibiting the conduct of any operations in protected areas, or for failure to
adhere to any laws relating to such protected areas, the security bond shall be
forfeited to the government.

51) The Licensee may terminate this licence including any period of extension by
giving six months written notice to the Chief Forest Officer prior to the date the
termination is to take effect and provided that all sums of money owing by the
Licensee under this licence have been satisfied and there is no outstanding breach
of any of the terms and conditions of this licence.

52)0On termination of the license by either party, the Licensee shall be given six
months to dispose of, or remove, any equipment, buildings, and other structures
erected within the license area. The Licensee may apply to the Chief Forest Officer
for a six-month extension to this period, stating the circumstances that necessitate
the extension. Upon the expiry of the six-month period or any extension, all assets
remaining in the license area shall become the property of the Government of
Belize and the Licensee shall not be entitled to any compensation whatsoever
therefore.

53)Without prejudice to paragraph 52 above, if at the termination of this license the
Licensee is in arrears of any royalties, fines or other sums of money payable under
this licence, the Security Bond shall be used to recover such monies. If the
Security Bond does not cover the full amount of such monies the Minister
responsible for forestry may impose, by way of security, a lien on such and so
much of the assets of the Licensee as may be required to recover such monies
and the costs of such recovery, including any equipment and structures within the
licence area the ownership of which is not yet vested in the Government.

Forest Management

54)This License shall be worked in accordance with the MP and APO and those forest
management practices set out in this license and such further or additional
conditions as may from time to time be prescribed in writing by the Chief Forest
Officer or after having reached agreement with the Licensee.

55) The Licensee shall be required by the Chief Forest Officer to carry out, at its own
cost, all ground preparation conducive to natural regeneration of cohune species

and/or to carry out complementary artificial regeneration activities where natural
regeneration is inadequate.

Employment of Technical Personnel

56)The Licensee shall employ and/or engage the services of professional, technical

and other personnel necessary to satisfy the requirements of the MP and the APO
and the conditions of this licence.

-
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57)The Licensee shall employ and/or engage the services of a professional forester or
relevant firm with the experience acceptable to the Chief Forest Officer to write the
MP and to carry out the necessary forest resource evaluation including forest
inventories. Preference should be given to local expertise.

58)The Licensee shall also employ and/or engage the services of a forester who holds
at minimum a two- year diploma in forestry or higher qualification to act as his
forest manager. This person shall be responsible for ensuring that all operations
are carried out in accordance with the MP and shall be responsible for preparing
the APO and to supervise the implementation of all activities under the same. This
person shall be the field contact for the Forest Department and shall be suitably
qualified to address all queries by authorized Forest Department personnel. Such
a person must be employed and/or engaged by the Licensee within three months
of the signing of this license by the Licensee and be present on site during all field
operations. Failure to comply may lead to the suspension of field operations.

59)The Licensee shall cause his forest manager and other relevant staff to avail
themselves of such training opportunities offered by the Forest Department or
other agencies that the Chief Forest Officer may deem relevant to good
management practices relating to the proper working of the license providing that
such training shall not exceed two weeks in any one year unless the Licensee
consents to a longer period.

Environment and Protected Areas

60)Protected areas inside, adjacent to or around the license area shall be clearly
marked on the license map and on the ground, provided that the failure to indicate
any such area on the license map shall not be a defence against any intrusion into
such area and breach of any laws pertaining to such area by the licensee. With
regards to demarcating protected areas on the ground, such activity shall be
achieved through a cooperative effort between the Forest Department, the
Licensee and the respective Co-manager (if applicable). Entry into protected areas
for cohune produce exploitation is strictly prohibited. The Licensee shall comply
with all applicable laws in relation to such protected areas. The Licensee shall not
traverse nor open any road through any protected area without the prior written
approval from the Chief Forest Officer. Where such approval is given the same
shall deal with the disposal or removal of logs from trees felled during the road
construction. Protected Areas include areas declared, at the date of issuance of
this licence or any time subsequent hereto, under the National Parks Systems Act
or any subsequent amendments thereto and such areas defined in sub-paragraphs
(a), (b) and (c) of paragraph 74 below.

61)The Licensee, its servants, employees, agents and independent contractors shall
report immediately to the Director of the Institute of Archaeology, through the Chief
Forest Officer, any relics or archaeological sites encountered within the license
area. In addition, the Licensee, its servants, employees, agents and independent
contractors shall refrain from destroying or interfering in any way with such sites
and relics. For the avoidance of doubt, nothing in this paragraph shall be construed
as excluding or limiting the responsibility of the Licensee to comply with all the
applicable laws pertaining to such sites.

62)The hunting of animals and birds is strictly forbidden under this license. For the
avoidance of doubt, the Licensees hall be responsible for the actions of its
servants, employees, agents and independent contractors in this matter in keeping
with paragraph 38 above.

63)The Licensee shall take all reasonable measures to minimize environmental and

other damage particularly since the licence area is part of an important watershed
and biodiversity resource.

64)The Licensee shall be responsible for any environmental damage or any other

damage or loss howsoever caused to the licence area by the Licensee, its
servants, employees, agents or independent contractors and shall be liable to

l
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make good or pay compensation for such damage or loss to the satisfaction of the
Chief Forest Officer.

Forest Fires

65)As part of the MP, a forest protection plan shall be developed which shall include a
fire management plan for the license area.

66)The Licensee shall be responsible for the prevention, pre-suppression and
suppression of fires in the license area and shall report all forest fires, which have
occurred. The Licensee, its servants, employees, agents and independent
contractors shall take effective action to extinguish immediately any fires in the
license area or which threaten the license area.

67)In the event of a fire occurring in the license area, the Chief Forest Officer, or any
person authorized by the Chief Forest Officer, may require the Licensee to cease
all or part of his collection operations in the license area and not to restart such
operations until the fire has been brought under control.

68)The Chief Forest Officer may prohibit the Licensee from felling trees along
roadsides or fire lines, as well as requiring him to dispose of produce waste within
the stands being worked or in any other area within the licence area, where a
processing facility is situated, in such a manner as to reduce the accumulation of
combustible material.

Harvest/Collection Operation

69) The Chief Forest Officer may after consultation with the Licensee:

e Prohibit the Licensee from collecting produce in ecologically may result
in serious damage or harm to the ecological system;

e Prohibit collection in defined areas where, due to topography, the Chief
Forest Officer considers that excessive soil erosion follow; sensitive
areas which or edaphic conditions, or compaction would follow;

e Prohibit the Licensee from operating heavy equipment during periods of
rainy weather;

e Require the Licensee to take reasonable steps to prevent erosion and
compaction to the soil caused by the Licensee's operations; and

e Prohibit the transportation of forest produce on public roads outside the
boundaries of the licence area between the hours of 6:00 pm and 6:00
am and on weekends.

70)A fine of $5,000 will be levied on every tree felled or seriously damaged. Where
the Chief Forest Officer has cause to believe that there is blatant or consistent
disregard of this condition, it shall be sufficient cause for immediate suspension of
felling operations. This shall be without prejudice to the right to suspend or
terminate the licence under paragraph 50 above.

71)To ensure that the watershed functions of the license area are protected, the
licensee is prohibited from removing produce and/or effecting the presence of
heavy equipment within a perpendicular distance of 30.5 meters (100 feet) from
both sides of rivers, streams, creeks, lagoons, and lakes.

72)The Licensee shall not enter into or remove any produce within any research or
silviculture experimental plot unless the Chief Forest Officer expresses in writing
that the activities of the Licensee should form part of the research being carried out
in a particular plot. Research or experimental plots will normally be marked with at
least one post at each corner of the plot and painted white at the top end.
Information regarding the location of research plots in the licence area may be
obtained from the Forest Officer responsible for forest research in Belmopan.

73)The Chief Forest Officer will develop in collaboration with the Licensee a code of
harvesting practice as a best management practice to regulate and guide the

|
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collection and transportation of produce under this license. The Licensee will be
required to actively participate in the development of such a code.

Forest Roads

74)The Chief Forest Officer shall require the Licensee to maintain any forest road in
the licence area used by the Licensee and will also require the Licensee to make
good any damage caused by the Licensee to such roads to the satisfaction of the
Chief Forest Officer. Where the Licensee fails to maintain such roads or to make
good any damage to such roads to the satisfaction of the Chief Forest Officer, the
Chief Forest Officer may draw on the Security Bond to maintain or make good any
damage to such roads.

75)The Licensee shall be liable for the payment of damages done by him to any
private or public road within or for the entire extent traversed outside the licence
area under this license. In the case of public roads, the assessment for damages
shall be made by the Chief Engineer, who is responsible for public roads, and who
may allow the Licensee to effect satisfactory repairs to the road damage in lieu of
monetary payments. Where the Licensee fails to make good any damage to a
public road, the Chief Engineer may request the Chief Forest Officer to draw on
the Security Bond to make good any damage to such road.

76)Extraction roads (in this case 'truck passes' or minor haul roads) shall be formed,
shaped, drained and surfaced to the satisfaction of the Chief Forest Officer. All
roads shall have a maximum width of 16 feet (4.9 metres), provided that the Chief
Forest Officer may approve such wider dimensions in light of the equipment
employed by the Licensee, and a maximum gradient of 15 percent.

77)Extraction roads shall be constructed only on alignments approved by the Chief
Forest Officer.

78)All perennial water courses must be crossed without impeding the stream flow.
Bulldozing through dry ephemeral and intermittent water courses is to be avoided
wherever it is reasonably possible. The Licensee is responsible for putting in
culverts or constructing bridges, according to specifications approved by the Chief
Forest Officer. Roads crossing watercourses are to be at right angles to the banks
of rivers or streams.

79)The Licensee shall maintain extraction roads in a suitable condition that allows the
movement of wheeled traffic until the road is no longer required for extraction by
the Licensee.

80)This license conveys no exclusive rights to extraction routes in the license area.
Officers and employees of the Forest Department, and others authorized by the
Chief Forest Officer, shall have the right to use any roads or tracks that the
licensee has constructed or maintained, as long as the Licensee's operations are
not interrupted. Forest roads will not be open access roads to the public, other
than along established rights of way. The Forest Department may construct and
man road barriers, or authorize the Licensee in writing to do so, at any or all
access points into the licence area.

81)On the termination of this license, the Licensee shall leave all roads and tracks
constructed by him and shall relinquish without compensation any and all rights
therein.

Demarcation of Licence Area Boundaries

82)The licensee shall have sole responsibility for ensuring that appropriate boundary
markers and/or signs are put in place and maintained on the ground to clearly
demarcate his licence area boundaries, especially where such boundaries coincide
with publicly active areas, provided that the absence of markers and signs in such
areas after they have been placed does not render the licensee liable to breach of
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this condition. The determination of alignments for boundary markers and positions
for signs shall be achieved through a cooperative effort between the Forest
Department and the Licensee. Where the license boundaries coincide, include or
are shared with Protected Areas boundaries such demarcation shall be in
accordance with condition 60.

Community Consultations

83)Where it is a requirement instituted by the Chief Forest Officer or where it is
socially desirable, the Licensee shall conduct community consultations with those
communities immediately impacted by the licence before commencing operations
and shall make all reasonable efforts to ameliorate or mitigate the negative
impacts of its operation. In this regard, the Licensee shall be guided by the Chief
Forest Officer and a third party approved by the Minister responsible for forestry.

Miscellaneous

84)In the event of any conflict between the terms and conditions of this licence and
any provisions of the Forest Act, Forest Rules or any other regulations made
under the Forest Act, and any amendment thereto, whether enacted prior to or

subsequent the granting of this licence, the provisions of such legislation shall
prevail.

Amendment

85)The terms and conditions of this licence may be amended by agreement in writing
between the Chief Forest Officer and the Licensee. Provided that the Chief Forest
Officer may, with notice in writing to the licensee, unilaterally imposed further terms
and conditions as may be deemed urgently required by the Chief Forest Officer for

the immediate protection of the license area and the cohune resources situate
therein.

The licensee, Maya Fire Company Ltd, hereby accepts and agrees to be bound by the terms and
conditions of this license this 28" day of August, 2014:-
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SIGNED by:

m/w

SIGNED by:

A

" MINISTER OF WITNESS
FORESTRY, FISHERIES AND Name:
SUSTAINABLE DEVOPMENT Address:

P B\Q
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CHTEF FOREST OFEICER
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ISEE

Minister’s Initial

WITNESS
Name: (W arie

Address: Carunleie Village, Cawgo

Flores

WITNESS

Name:
Address:

SCHEDULE OF ROYALTY PAYMENTS
INITIAL AND SUBSEQUENT PAYMENTS
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